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Oracle Ukraine / Business Operation Manager

hi@kdag.io

2.2 Ax|L|ofE B 2|

CHE2 2020-05-112 7|&E2

Maksym Kolosiuk

e §
=

2 SAfe| JHE 2 QIX[L|0E B 2|Tje] HEet g 2| &S 7I&sta A&

CTO

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko 3/16H|0|X|



Xangle DD Report - KDAG

El2 DAGE 7iMst7| 9ls B2 A7 E SHELICL 1R 5 KDAG OF|=R0M =
o= SIMBILICH KDAG OF7|EIR| Sl0IA] QFEI3t S O3} 2 SERAS chAsl=

* ngl-ll:}' 7| I—lOE 7H7<'| = "§|a OE*_T'_EIE" =
SHASID "ME E1P'= L EQ| HiA AHFXO| Qlo] &M 51
Asighct

a3 Atet

& Argt

SNS AH

2.3 0{=H}O|X

CHE2 2020-05-118 7|E2 2 3|AL O{EBIO[X Q] FEet Aets J[&st ASLIC
CllolEf lg

XXI :'Lx

LHS2 2020-05-115 7|E2 2 3|Ate| #x0f et L E 7|&sta ASLICH

ol
L Mz Sop ghol chAl "s{ 1 2nE|E"e H|o|E
2MS T SAMA|F| T ESRM Ji0] ME H50| =2 Hotg

2020. 5. 11. 2% 11:05

KDAG 7XZ At83
TPSE £ 30,000+0 T

UntMS otFls

I'IJIO

SMAE/Iu|2/7EL Y s 22X 3 UANZE 22X} 2MF (g2 Al 38
A ne 6 10 Maksym
2 2N 2 2
o 24 2 0
Al 10 12

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko

4/16H|0|X]|



Xangle DD Report - KDAG 2020. 5. 11. 28 11:05

PART II. 7|1 E&

ITEM 1. 2] 27

HH QIS
Mg Technology
e Software and Services
Sub-industry Infrastructure and Platform
Categories
ITEM 2. 214 M
21 A I
E5 AQle| ERd2 24 MA| H|=LIA ARS|7}F TS st Anplu|Ct,
Ql=o| M7= 5 TSA T2 MAASLICE CHst &t HI"'—I* 718, 719 AlAE”N So| ME2 CIXE MAM Y HSA H7LIE22
(o]

O[O ELICE QIEIS M0l A QIE{Ll B3 WeChat, Alipay S2 TA| CIX|E MA2| 2| 2AIS RXAIFLICEH

SRR JHE E Y HSAM =% xE 0|0 ZH| 4TS Yallst= £ HoHi=o 2 3 ASLIC

fol

A Hm= el HE HESRALICEH Sl A8 HI0|E = WeChatlt 22 E31Z0l| FEE0] A0 H|O|Ef= ARZXAE XAOfIAH| £ELiCt.

4n

Hin= HISQLL = 7t S7Fetof et Bl0|E] AL HIZ0| EXt STt

rir

Ml s 2R3 XYL

ol2{et 2H|2 Qlsl CIX|Z MIA Hx|7t EELet HZLA O (MK E 25t AELICh
= iy

HiE
Ot7 =X 2|

k=2
71&01As A

2 7|20] LHEof w2t Fo{of MAo] 24t AR R 24 AE2|X| HIES HIF o= Ua AZICHE AYLICH L& XFoME 24t

290t H|80| 3 TSEHELt 00| Il £ #|2l2 0[2{8 AAH HiZo|M EHIRMELICH. 25 A|210] iEEtE THE
YLICt O|H/2 Stk AlZIOl|A HI=L| A8t 7| =2 Tlste| Zat Lt

A HO[H AEZX|, ZOIE & XOIE ME, o] i7{L|E Y ¢&st dne|Ee S& ofE2AH0|M 2l E5 Kil._% ool =2, 718 AFH L
QIE{Ll O|= 2| ZFE ZHOM Ml MR ZEFELICE MER 7|& sdlat &) st S5 H|Q 7[&2 2008 | "LIFH HE ALEA|
(Satoshi Nakamoto)"2t= 8tXto]| 2|3l ZE =l 7|% =2 "Bitcoin A Peer-to- Peer TAt 312 A|AEIOA AIZHEILICE E2 QOj0M, 22
Hel2 HiojEe 58 Azt *HEHE =AM O Aot UF | A|QI H|O|Ef 2X0|H, A4S HY 27+s5t1 9|x & 0l 24 AFeL|Ct
OME 25 Ml 7|2 £5 # 2l HlolH 35% Argsto] HIO[HE &ol Y WSOP_', 24 = 30| ANE|ES AE510{ HIO|EIE MM 2
AUClo|Estn, ASSHE AHES10] HO[E| TE I MM AS| Hotg HESHH XtEst Bl ATZE TEE AFSELICH ADE Aoz AME MEL

M
4t ol=at 3 HFE m2Ct2 ClolBE Z2a2iYstn ZASLC,

(1) EE Aol 4y S

% ool w2t 22tRE AR R Y H0[E | JHES &3] 0|F AYLICE 023 7|35l= FE 7|&2
Mg £xloh= ol ==0] & AYLIch
il

(2) %‘JHISE} Afil stet ¢[0| =0 Cfst S8

=8 M2, S5Y 2E|, 23t AHHQIHUE, XS M=, M2 SX R U] X I8N 2
sp3-
=20

S HQl 7|£0 ME0| XEXHRE ¢lstEof w2t 22RE AR, U HIOJE], AFE QIEYl H 18 X|S1t 242 RHMICH HE 7|& IS IsH
AHE—r 7|31 & & A LICt. o|E E0 Wanxiang, Weizhong 2! 7|Ef =2 3|Al7} Baas ZEHE2| ’él% 88 ZEIUS X&HXo=
' |

oo
J2ol=0 =20] & Aol FE

2ITE, Creret M & Atg| 20k 25 A2l 7|20
22| ArZEof w2t PAf H|EL|A Z2MNATE XXSE| 1 2 0| ZAELICH ¥Y 2EH0| FLELICH FHF, MEI’S. Hstet
U OIEE MAM= XYFLICE oS S0, M2 EMHM P HS0| S5 M2l 722 XNEH2Z MEo =N 23t A AFHQIHE

Aele| Hatet S stz ol A ¢l dgs & AY

(3) MZ2 714 siul 7| 2loj chgt S&

71 88 Z2IH2 Q| blockchain 7|&, it FYUSSIE =72, MER2 +FE22 [HE ZA EAHMM 21} Z/0|E X5t 2Ut¥oz
el HIES oA = ASS LSHCEL Ol S0, Wanxiang2 "4l Of|LX| Zof mA|"9| Z1E S Zelsto] 25 AQl 7|47 M ZUES
& g 2o, ol= Oj2Hofl 5 A2l 7|zl HE&SIe 7|=007| W20l 7HQl & S47|Y 71 LSt Z2HE XS AS & ALt

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko 5/16H0|X|



Xangle DD Report - KDAG 2020. 5. 11. 28 11:05

Ol 7Hsst DjEl= £5 A2l 7|&0] 2| ALSE0]| [t ME2 H|=L|A REO| Ok SESI0] 7|7t A2t MER 7SI EHE E
ZAelL|ct
A .

23 ZE AE R
ol
C

2 Ao mEH 22 S5 M2l 7|2 AME #2= 2017 H 1,640.7 #E &2{@lonf 2025 H %WPXI 21,070.2 442 20| =% 6f01 384
%2| CAGRS UEIHLICE S5 M2l 7|&2 HO|EE etHstA MEst ugt o Q1= ol 2|ES 7IHe=§iLch. 28 P 7|&
SEYs AAo= ASEM SIHAL R A 32| OFRAd YAMAI| HRYEE M7 5= ol =Z0|ELITY.

24 EpPll 17

KDAGE 7Hde dEl, 7idd 88 =203 3 ChE JE 7|nte| ZES ?Ia =25t ASLITE RMIT] 71X LIEQIZQ| 7= 2l= e} Q10|
Q=2 2 H ClojE, 22RE ARE, A3 X5, 5G H 7[Et 7|=1t X5 S§ 2 £ A2 LHE 25 AP HIERIZQ YetstH 5101
KDAG H|=L|A HRLIE|E Haieh 4 ASLICE

2.5 3dAL

2.5.1 7| M ZHAL
LSS 2020-05-112 7|1Z02 3|At7F Z8tE|= Aloio| AMALY| Chst HEE 7|&stn QI&LICE:

WeChat

WeChat2 TencentOll M 7ie & S= CEH HiAIE, 24 0|C|0] & ZHIY ZH| ALICE 2011 Hol M
AN 2Y EAEIASM, 2018 Hojl= MAOIM 7+e 2 SR ZHY S Sttt Azt 8F AF8A £ 10 & Eo|

=21 =2 O
g&L o

Alipay

Alipay= 22[HiHE I3 MRIXF Jack Maoll 2|3l 2004 1 2 & = &40 M2 & EfAF ZHHY 2 22101 ZX|

AN Ado4
M 23 ZeZQILICE Alipay= 2015 Hof| 2AIE Alslo] Z502 OIEJ;LIEL

2,52 E3 T2HE ZMA}
[} 2020-05-112 7|E02 & slAte] £2 ZMAL Cist HEE 7|&stn YUBLICh:

IOTA
EZ MY IOTA
HEQA Q3 Other
IOTA Foundation2 XtMICH £5 H|QI10|0{ AMA S 2l R E IZS MX510{ A= QIEYl, QIAER| 4.0 2
AbM| M trustless 2 C|ME ZX|Q| Ti2{Ct] M&tE 7HsdtAIsHs D1 Watstn ESE HMOZ ARE[ISLICE 0TS

X7+ 0{710]| AELICH.

ITEM 3. Z2HNE H|XL|A DH

3.1 H|=L|A 89
3.1.1 HIZLA BY

KDAGE Mg delah e 88 =203 3 7|EH el 2=iat Zetsty| fish =25t ASLITE XHMC] 71X HESR/Z Q| 7|2 el=et 210
Qlzet 2 8l Cjo|E|, S2RE HRE, 2F XI5, 5G & 7|Ef |% t2tT5| S8 & o UM L2 25 H|Ql UES| 32t gsiA ¢1Zsto]
KDAG HIZLIA HRLIE|IS A8iE 4= JUELICH KDAGE 2 E S310|0 ENate| 7IRIE TS ELIC MEAZt 2FeElof w2t of| 2 AJAHof
Eojstz = ArgXtet TolfXte KDAGE FLoHsHOFRHLICt. -.-_-%F Qo A8 BTt A& Z7156101 KDAGS| 7HR|7H &&RLICt
3.1.2 EHE 2 o{Z2A0|M L
EAHE MR
KDAG (KING Directed Acyclic Graph)= XFAICH A2|eh Q1= HET ZEESS RS T MA 1240|A 2&850|1 HE|5HH
QFXISH QFE Al T 2 HiZ St S WISst| flal - sh= XM ZHR| '—1IE-?439| 7|2 l=at it

2 AFSBILICE 0| ZRHEL F2 M¥ Yol

2HE
RoundReceived EZMM S S=0]| o FILICE 0|1 2|2 & £XE AF8sl= 25 M2l 0| 2=,
?le| SaiA CHO|0{ IS =2 DAGS| A SeiA RES vHYstH Sst U HEYI S4T 242 BE2 ZE|X| ELCt

K
ol
i

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko 6/16H|0|X|



Xangle DD Report - KDAG 2020. 5. 11. 28 11:05

OJ#IE = DAGS] 7|2 HO[E| TERILICH A AZHEO| Storels HIOJE] A& 2 2|2 HTBILICL DAG 22AL DAG 21| 20250
SHAIQILICE 2 WHES JAIRO0|T 2517 KOl TEHS st HRULICt Loizl OMES U EEsHAIL.

Core ZK| 20| 34 =2/0]i= OJHE AfQl, OJHE gt & ZMAA M3o| EaHELIC,

=C BES LC 7 7HIS B, A4 B 7K 28 U 2BS M2/5t0, o/0 2180 Cofe| T2 SIS YL,

siZstiof g =HIH

1. 5889 HSHL 22 AQ 7|s2 282 7IHZEILICE HIE 2019 8H2 X = &L, BlockChain Ml AE2(X| 2=
Qlst A HIE/Z= SAl0l BHY A2 2F 7R & JUELICE POW 22| HIFILIES 7[Hez 25 2 SAlo| 4™l +el=4dR E =
Bitcoin 2 10 =0tCH 1 712 252 W5t 6 71| 255 =felgt 4= 20 of 1 A[ZHo| ZELICt. Ethereum 0] 37| S|S0 25 4t

£5 10 = O|4F ZZIL|Ct,
2. 2™ 2X : Bitcoin ot Ethereum 2 51 % siA| T+ 32 X7t AUSLICE POW &elo] 71 2 &74% Y82 HAS #Ql= 25
AERZL QICHE HWULICH 80| 51 %2| siA| T E Moot SHE AlEtSH= 42 Bitcoin A|AEIR 81 2 AULICEH & M7A|2| 25

o= — oT =4
S NURCONY 7*“E1°I HE HHFE SHS U2{E o, o215t 22 MLt
3. 3Y3 =X : 25 7|8t POW EolollM 2RSS pHHoZE S UM M O5S g4 & 4 UM Wi7|X| 72 Hets H2 FRoA=
2 EMM O M2|=|X| g Xtlof 2 S 7HX|= ERAM Bt ul7|Y & =&

2 50| QIALICH 1SS oft E2kmAl 0] 2Z0] 5017 of
QUBLICE 0[2f3 SIS OfX| ApRILICH
| OL{X] 4H| : HETol 22 Hole POW ZEE Xel WS J|utoz o] HF{LIZol EEto] wat HlE Al K2 of ojL{X| AH|=
OLZHE|LL B7to] T2f AH| IMF & CHE 27} B 74t 51293 O4XIS A2 5t YALICH ABI7F SRS
3.1.3 HZ/Mu|A 2ol My

CllojE] YetdS siZs7| lsh

]

o ol +=&3tHAIR. Yol KDAG A5 Sal0IE +&dt= == BIEA ol 72l #xE % e

c
um

EPEQP .75’8 FEQ| AAL Heie] MHME 7| fle =0 =), e Z2t0|HA[2] =2 HotS HMEIMAR.
o

13 8t KDAG OF[EIM = 7|& HQl A5 2tds| CHHIRILICH 7|&9| Wakd Hl&gt J2i X (DAG) 0|22] {4l sl KDAG #&& =582

T M5t= O AFSELICH KDAG OF7|ElIX stofl A X B S5t 2 MM S Hdst= St TPSE =¢ 30, 000+01I EE e 4 USLICH B

HAHLIEC| M5 H= a2 sl ASHHAR. 7ISX 2= 7HH & "s{ 1 ne[E Y "ME E3p. gfo| thdl "5{0 L ne|E"2 H|0[E L2 S 2tH |

sidstn "ME Sa'= 2o A FEO| ol £M S 3| SAAIF| D E-MM T2t0|HA|Q] =2 Hotg ’é‘EE L|Ch

3.1.5 X|® x4t

U QIS

3.2 GtEL{Y

» Pundi X

TEL] YIAIO|E https://pundix.com/

ODIEL] MY NPXS & Pundi X ‘4Ei7| LM ZSst= 7|2 REZIE| EECE XPOSE Sall LXIZRE 42
3! MH| A0 CHEE X|E, XPOSO| EE 4o &, 2LE| == 174 31 200j| st EOjXt X|E, 253t
i EYAMA XPOS7HNPXS LEE A2H (5 382 20|10, 7HE XIXHZEN ).

siigk

o] ZtE{M2 B& J|sto| Y&LII? No

9l #& 710 No

7|t 2! (USD) N/A

DIEL{A MY

Z2ME Elo| 7|y 5 &4

OtEL42| 7|CH &f|=H

» AChain

OiEL] fAIO|E https://www.achain.com/

OIEL] MY Achain 2 2 2o JNUXIt EES Wlletll, ADIE H S ZHdsiH, 2EYst 88 ==20H &
SE AR AARE 1F & = JEEst= 371 =5 A ZZULICEL Achain 2 HE Hefia 2
7IR| HEHE 2lst S2Y E5 AHQl HEX}IE F56t7| ?lal st EMAMM,

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko 7/16HO|X]|



Xangle DD Report - KDAG 2020. 5. 11. 28 11:05

=2
o] ZEH Y2 B& 7|8t0] A&LI? No
ol #& 710§ No
7|ch 42! (USD) N/A
ThELIY MY

Z=HE Blof 7|cH ofl=f
LtEL|2| 7|ch 5il=H

3.3 ZRHE Fgarst
ofAt

2019 H = KDAG &, DAG 7|& MZ ZAL AIZE}

20199 1 27|, 32l HiALIE =

2019 H 2 27|, Of|H| H|AE HEY3 15

2019 A 3 27|, Net Pre-Trade Block HIAE

2019 H 4 27| KDAG ZZHEQ| ZA| Ml vhx

2020 H 1 270l KDAG 7|2 HES3 50| A==/ SLIC

EYE 52 £3 H7 8 Q e
DAGE RMItH 25 #|elofm, HH O 2 AREA EofstH O 2EXel UIERA7L LRELICH A8AP BE+5 /E40| =0ttt
Z=HETL HESSE YEHl 7HA40| O EELICL Ol S BN E2S SFRLICL

3.4 ul.olAE

A 25 93 Al Ao
R MY 21t 2020-09-30 KDAGE "MZ 23"E 2hdst= g SEEFLIL
ZZ LNEE 2 2020-06-30 KDAGE KDAG 7|2 2|0[019] "Hug"€12|ES 2HEst= AS SHE=FLICH
8%&'7‘:‘5&2—479‘# o S{=l = = it S
! uﬂ 1% 2020-06-30 KDAGS= KDAG & |9l H{HA 2 HlokS Alist= 712 2E23H |0},
=21
e HEXS F5 2020-03-31 KDAGE KDAG 7|2 HE®Z F5E 2tRsts As SEERLICL

3.5 2 TlsiyEt

o3 glg

3.6 ©H =2A|

ClolH gl

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko 8/16H|0|X|



Xangle DD Report - KDAG

PART IIl. 7{F E&

ITEM 1. =

2020. 5. 11. 2% 11:05

F7y A £2 s|Atetol 2 x| Hlg HY FAS
HlolE 92

ITEM 2. 4] Wslig E5t X1z =&

2.1 74 glg S5 RZ =Y

72l o|E SX| et EXIx} 5= 0= g 22 CHE EXIX}

ENEEE

2.2 E4 2K}

CHS2 2020-05-110f| sietst= 2 s|Ae| E4 ZHA|XIof| cHst EXsH HEE &1 UEL|CH

3|AMY e INESE= ot otz EL27of cHst XiM|sH

ENEEE

ITEM 3. X 3A|

CI2& 2020-05-112 7|Z=C2 ZAE

Qs 2AF Z0IM HZSEE A TR FHLICE:

3.1 A 20lA[AM D¥ear (Quarter

(USD) 2020 1Q

o=

&7t

oi£&0(9

EHof k2| 49,200
salary 37,200
marketing 12,000

7|et =2l H HIE -7,000
audit 7,000

o49ioel -56,200

3.2 kAl X Z=E “Year (= Quarter

(USD)

=3t

Bz A day At

g a3y At B

CIXIE Rpat

2 58

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko

9/16H|0|X]|



Xangle DD Report - KDAG 2020. 5. 11. 28 11:05

(UsD) 2020 2019 2018
F2 M R =

FxfH|2 0.00 0.00 0.00

CIXIE RpitblE 1.00 1.00 0.00

G 50.19 19.88 0.00
3[A gt

RHEEA

2l S

A2 B

CIXIZ Rtak

ghojzay

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko 10/16H0|X|



Xangle DD Report - KDAG

PART IV. EE2 EH

ITEM1. E2 EE

)
Ju
sk
Hm
riu
nx
02

Hm
T rjy
Im
12
Im
M
>

2N
o

Ty oy
c

= i

=
Im
0
|

2020. 5. 11.

KDAG
KDAG

3 AL L 7 Q40| TS o] 2 A|ARS] EZQILCE Of

KDAGE DAG HIE%
£22 KDAG HIEYIT MepoIA S24E S5t2 MSELICE 1242 0fi 4 02 F4,
301, A2, AQAS LIEIIK| 200, £2 B} HIG o, 49, 019 E Xt 20/2
BEGIES 58lX| oD Hol 948 PAeK| el

KDAGL HIXLIA 7{RLIEI7H Afafatol w2t Yel ol Foistats AR RIe Bojxi=
KDAGE 7oHaforEtLIct

KDAGL HIXLIA 7{RLIEIH Afafatol et el ol oistats AR RIe Biojxts
KDAGE 7ofsforetLict
0x95E40E065AFB3059dcabe4aaf404c1F92756603a

Ethereum

7. Mainnet (Token)
HEY3 R¥: ETH
HEL3 5tel R: erc20

FEEE B2

The total amount of KDAG is fixed to 1 Billion

1. E2 MY Ol = 3l 2ERtet 7|2ixt= E2S ohofet 20| girt

KDAGE EZ M S5HX| tELICH

EZ L 0| EE & 2o H|zlsl= E2 2uj HIE

Early Participants

2H 11:05

Ecosystem

30%

15%

Foundation-Community

Foundation-Marketing

20%

EZ Haxt A

a) Ch20l SIZ5ts AEoIM KIS Wit &
KDAG HIE S iAo &

0| KDAG E22
b) LS50l sEsts &

c) EZ AX|Xh= CH20 sigste
olgd o1
H =1 HAO

IOII

oM E2

0

2XAE2

Afotoj| Cisto]

20%

==}
_ -
=
=

o
HE S3HZ AFSE L.

N

9 B2 o 5o Hzi2 skt

A2 WAE 4 Ut

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko

11/16H0|X|



Xangle DD Report - KDAG 2020. 5. 11. 28 11:05

d) E2 22 £3 A|Y3t 221 Qe JIEH YR
HERE
ITEM 2. EZ2 MY

21 EZ #Hofj gM EE

Initial Offering 015 Yes
Initial Offering 7124 (USD)

Initial Offering 712 (ETH)

Initial Offering 712 (BTC) 0

S SIER Hshs 24 3% (%)

JHelofiA| Eof & E32| HIF

[i3
Jfoh
rlo
_o'l_l
o
1]
Q
N
N

421 1082 E2 E/A0IA MISEl= AMHE|

ol
=

1
50
ajo

2.2 Initial Offering 2}2C

clolE gl

*olE A B2 MY AR B2 WAL 22 0|5 E2{0f| siEshs 7HAMtE AIZ7HL| (W7HK7H2)22 Athet 2t ZLTh.

. O

ITEM 3. E2 &l 7|5

CHE2 2020-05-112 7|E22 7|=E B2 &€&l 7|E AdLICh 2 HUMoil= sigstes 7212l shAl= RMSEX| UELICH

=]

Jor

23 et 42 0|2 22 7] SEZ(MA ) RESYMHZE )
GlolEf 9le
ITEM 4. &ZHEl 7alj4
L Pair 7+ PR ES H|g
ENEEE
ITEM 5. E3 X|2 32X
CHS2 2020-05-112 7|&E2 2 el FAQ ZHE0| SEE A HE} HIO|EE Z&st ZutlLCt.
12/16H[0|X|

https://xangle.io/project/report/5e49ef0e377fd35b07427aad/ko



Xangle DD Report - KDAG

Others

8.3%

Unknown 1

4.2%

Early Participants (locked part)

JE—
7.5%

Team

15%

Foundation-Marketing

17.5%

10

11

12

13

14

15

16

17

18

19

20

UXUAOE 14D40L 1 TOLYEA | IOD100L4DLELLOLOUDUASDY
(Foundation-Community (for daily operation))

0xA3da5F720e67F6285684d8ff0D833590Ae14c59B
(Foundation-Marketing (for daily operation))

0x558aFf37B4f9918Ed41F2549561f2BaA3D648DDF
(Unknown 2)

0x7f101EOEOAa7E1b454743E5478d4B84Da6B91867
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